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Unaudited Statement of financial position  
as at 31 March 2012  
 

  
Q1 2012 Q1 2012 Q1 2011 Q1 2011 

 
Note RO’000 US $’000 RO’000 US $’000 

Assets      
Non-current assets      
Intangible Assets 6 332 863 397 1,032 
Property, plant and equipment 7 38,290 99,551 38,667 100,534 
Long term advance 10 426 1,107 1,164 3,026 
Total non-current assets  39,048 101,521 40,228 104,592 
Current Assets      
Inventories 8 1,230 3,196 1,202 3,125 
Tariff receivables 9 1,378 3,583 1,274 3,312 
Other receivables and prepayments 10 571 1,486 582 1,513 
Cash at bank 11 2,311 6,009 2,830 7,358 
Total current assets  5,490 14,274 5,888 15,308 
Total assets  44,538 115,795 46,116 119,900 
EQUITY & LIABILITIES      
Capital and reserves      
Share capital 12 9,625 25,025 9,625 25,025 
Legal reserve 13 2,023 5,259 1,757 4,564 
Retained earnings  6,936 18,031 5,704 14,831 
Shareholders’ fund  18,584 48,315 17,086 44,420 
Hedging deficit 14 (1,930) (5,018) (2,319) (6,029) 
Total Equity  16,654 43,297 14,767 38,391 
Non-current liabilities      
Hedging deficit 14 1,930 5,018 2,319 6,029 
Deferred tax liability 15 2,746 7,140 2,380 6,188 
Long-term loans 16 15,900 41,341 20,046 52,121 
Total non-current liabilities  20,576 53,499 24,745 64,338 
Current liabilities      
Current maturities of long-term & 
unsecured  loans 

16 4,229 10,994 3,007 7,818 

Trade and Other payables 17 2,695 7,007 3,218 8,368 
Due to related parties 18 384 998 379 985 
Total current liabilities  7,308 18,999 6,604 17,171 
Total liabilities  27,884 72,498 31,349 81,509 
Total equity and liabilities  44,538 115,795 46,116 119,900 
Net assets per share (RO/US$) 19 1.931 5.02 1.775 4.62 

 
 
 
___________________________    ____________________________ 
Chairman       Director 
 
The accompanying notes form an integral part of these financial statements.


