AL KAMIL POWER COMPANY SAOG

Statement of profit or loss and other comprehensive income

for the year ended 31 December 2016

2016 2016 2015 2015
Note  RO’000 US $’000 RO’000 US $°000

Operating revenue 6 13,684 35,578 16,444 42,753
Operating costs 7 (8,922) (23,199) (11,784) (30,640)
Gross profit 4,762 12,379 4,660 12,113
Administrative and general expenses 8 (387) (1,006) (333) (865)
Profit from operations 4,375 11,373 4,327 11,248
Other Income 7.1 92 239 = =
Finance costs 9 (243) (630) (526) (1,366)
Profit before taxation 4,224 10,982 3,801 9,882
Taxation 19 (496) (1,288) (465) (1,209)
Profit for the year 3,728 9,694 3,336 8,673
Other comprehensive income

Cumulative changes in fair value of cash flow hedges —

net 18 58 150 262 680
Deferred tax impact on fair value of cash flow hedges —

net 18 (9) (22) (31) (80)
Other comprehensive income for the year 49 128 231 600
Total comprehensive income for the year 3,777 9,822 3,567 9,273
Earnings per share (RO/USS) 26 0.039 0.10 0.035 0.09

The notes on pages 6to 29form an integral part of these financial statements.

The report of the Independent Auditors’ is set forth on page 1.



	3.11 Site restoration
	A liability for future site restoration is recognized since the usufruct agreement stipulates the obligation of future site restoration. The liability is measured at the present value of the estimated future cash outflows to be incurred on the basis o...
	The Company is liable to income tax, in accordance with the income tax laws of Sultanate of Oman, at the rate of 12% of taxable income in excess of RO 30,000.

	Under the Usufruct Agreement, the Company has a legal obligation to remove the plant and machinery at the end of its useful life and restore the land.  The Company shall at its sole cost and expense dismantle, demobilise, safeguard and transport the a...
	The movement in decommissioning provision is as follows:



