Al Kamil Power Company (SAOG)

AK099/A05/1560/2021
Date : 5" October 2021

Title: Company Business Continuity

Further to previous disclosures on the
subject, the Company wishes to update
investors that, as of the date of this
disclosure, there has been no formal
decision from the Oman Power and Water
Procurement Company SAOC (OPWP) on the
results of the Power 2022 tender which the
Company has participated in. As it stands,
the Company's Power Purchase Agreement
(PPA) is due to expire on 31 December 2021.

Further, OPWP is developing a Spot Market
for the wholesale trading of electricity. The
Spot Market is expected to go live by end of
2021. The Company appointed an
independent consultant to conduct a study
to assess the revenues that the Company can
expect to generate from the said Spot
Market. The study concluded that the level
of revenues that the Company can expect to
generate from the Spot Market will be
negligible and hence will not be
economically feasible for the company.
Accordingly, the Company will be in a
position to continue carrying out business
only if the PPA is extended.

Based on the above the Company will assess
the impairment of its Property, Plant and
Equipment (PPE) and record any necessary
adjustment resulting therefrom in the
financial statements for the period ended 30
September 2021.

The company will keep following up on the
matter and will update the investors on any
new developments.

Abdulla Al Rawahi
Chief Executive Officer
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